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OPTIMISM SCALE - MAY 2021

FACTOR VALUE WEIGHT RESULT
Virus resurgence 3 10.0% 0.30
% of population being vaccinated is increasing 10 20.0% 2.00
Safety to venture out 8 15.0% 1.20
Stimulus checks will increase spending 7 15.0% 1.05
Positive consumer sentiment 6 10.0% 0.60
Home value has increased 5 7.5% 0.38
Savings Rate has increased for U.S. consumers 4 7.5% 0.30
Public policy & politics 4 3.5% 0.14
Stock market hitting record highs 4 7.5% 0.30
Supply constraints / Inflation 4 4.0% 0.16

5.5 100.0% 0.64

*March 2021 = 0.56 RI PCO

REAL ESTATE
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NYC TOPICS

Overall Market Statistics

Upper West Side Statistics

Public Policy Impact

Restaurant Revitalization Program
Return to Home

Return to Work

Return to Culture

Return to Tourism

RIPCO
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2020 IN REVIEW

* Manhattan Leading Submarkets Availability:
2019: 21.2%
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* Manhattan Upper West Side Availability:
2019: 13.8%

2020: 20.8%
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SHIFT IN SHOPPING CENTER OCCUPANCY

* Since April 2020, the REIT Index has increased 100%

e 2014 - 2020 — Shopping Center Retailer Category Rebalance

TT Non-Retail / Non-Food 19.5% to 26% +6.5

N4

" Food 6.9% t0 8.3% +1.4%

J{, Retail 73.6% t0 65.8% -7.9%
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TRENDLINES

e Current economic environment is being
driven by huge increase in federal
stimulus

* Retail Sales 33%
Job Growth
Job Opening

Housing Prices
GDP 7%
Savings 13%
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2021 THEMES
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MIGRATION FLATTENING
* Essential to Optional of retail bankruptcy + store
* Necessity v. Discretionary closing tsunami trend
shopping

* E-commerce

* Rose to 25% of sales from
18%, falling back to 22%
as of Q1 2021

=

SHIFT
back to brick + mortar
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UPPER WEST SIDE RETAIL TRANSACTIONS
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GENE SPIEGELMAN | VICE CHAIRMAN, PRINCIPAL

212.219.7045 | GSPIEGELMAN@RIPCONY.COM

Please visit us at ripcony.com for more information

This information has been secured from sources we believe to be reliable, but we make no representations as to the accuracy of the information.
References to square footage are approximate. Buyer must verify the information and bears all risk for any inaccuracies.




