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MAY 12, 2021

IT IS HARD TO BELIEVE THAT THIS IS OUR SECOND
VIRTUAL ANNUAL MEETING AND THAT IT IS MORE

Dear Friends

THAN 14 MONTHS SINCE WE WENT INTO LOCKDOWN.
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This has been a devastating year for so

mission and our essential services.

many. Thousands of people have died

This year, we have maintained our

in NYC, businesses have closed, many

assessment at the same level as FY ‘20

never to return. As a nation, we faced

and ‘21 - $2.85 million. Our budget is

enormous challenges. First responders,

not a growth budget, but enables us

frontline health care workers and so

to keep up with the challenges we are

many others have worked tirelessly to

seeing. FY ‘22 assessment rates per

help during this pandemic. The Lincoln

square foot will be approximately $0.24

Square Business Improvement District

for garage, $0.55 for commercial and

(BID) is a small nonprofit in a high-

$0.60 for retail.

profile neighborhood. When we were
formed more than 24 years ago, we

Thank you to our Board and staff for

knew what we had to do to make a great

so quickly adapting to Zoom and giving

neighborhood better and we did it.

us a productive year. The numbers and
information in this report back that

Today, as we begin to emerge from

up. We pivoted on a dime and ramped

this pandemic, we continue to focus on

up our digital communications and

our mission and the reasons behind

strengthened our Events Calendar.

our formation. Although many of our

Our sidewalks and curbs are clean

businesses have closed, new ones have

and litter free and the neighborhood

opened and others are on the way. This

is safe and welcoming – all thanks to

spring, we are seeing the reopening

the efforts of our Clean Team, Public

of theaters, performance venues and

Safety Officers, our crew from Goddard

Lincoln Center for the Performing Arts -

Riverside’s Green Keepers, and our

the economic engines of Lincoln Square.

critical City partners. Our green spaces,

Clean Team. We worked with many local
nonprofits to help those in need.
The future looks brighter – more and
more people are getting vaccinated,
students are coming back, hotels are

brought solace during this pandemic

austerity Covid-19 era budget,

year thanks to our landscaping

eliminated Winter’s Eve and our

company, A. Bulfamante. We had

summer concerts, and focused on our

37 inches of snow, which tested our
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MILLION ASSESSMENT

reopening, and restaurants are getting
busier. Each day brings another opening.
This fall, Deutsche Bank will begin to
move into its new headquarters at
Columbus Circle. Open businesses are
seeing increased traffic, and culture is
coming back. Together, we look forward
to a warmer summer, a busier fall and a
segue into full recovery.
We thank you for your support – more
important than ever – over the past
year and we can’t wait to see you in
Lincoln Square.
Sincerely,

Monica Blum, President

malls, parks and planters bloomed and
Last year, our Board adopted an

2.85

$

Gary Jacob, Chairman

FY'22
ASSESSMENT RATES

$0.24 GARAGE
$0.55 COMMERCIAL
$0.60 RETAIL

LSBID

Fighting Spirit

In 2020, the nonprofit Lincoln Square
BID faced the new reality of the
Covid-19 pandemic. Lincoln Center,
the acclaimed home of the performing
arts, closed its curtains; businesses
shut their doors; indoor dining ceased;
and residents entered a virtual world.
Yet despite budget cuts and working
remotely, the BID’s small staff continues
to fulfill its mission of making Lincoln
Square clean, safe and friendly, and of
course beautiful.
For 24 years, seven days a week, the BID
has supplemented City services with
its well-trained Clean Team, Goddard
Riverside’s Green Keepers, Public
Safety Officers, and an outstanding
landscaping company. This year, the BID
reviewed and reduced services, which
affected our teams who were already
lean in number. We are delighted to see
they are meeting the challenge.
Online communication expanded to
serve our community. The BID’s staff
remotely initiated a steady and robust

THE LSBID STAFF CONTINUES TO FULFILL ITS MISSION
OF MAKING LINCOLN SQUARE CLEAN, SAFE AND
FRIENDLY, AND OF COURSE BEAUTIFUL.

stream of daily communications with
neighborhood residents, workers,
stakeholders, businesses, and
government partners.
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BORN TO

Help
In 1996, Lincoln Square still showed the effects of
the devastating fiscal crisis of the late 1970s and
1980s. Lincoln Square’s parks were barren, its
sidewalks littered and police services stretched.
Something needed to be done and local Lincoln
Square leaders, businesses and organizations did
it. Forward-thinking men and women who owned
property and businesses found a vehicle for change
and together they created the nonprofit Lincoln
Square Business Improvement District.
Despite the Covid-19 pandemic, a City-wide shut
down and necessary staffing cuts, the Lincoln Square
neighborhood looks great!
The BID’s pared-down Clean Team, its small but
effective Public Safety Team and long-serving
Goddard Riverside Green Keepers remain on duty
seven days a week. Their efforts benefit all who live,
work and visit Lincoln Square.

KEEPING THE BID

Clean
& Safe
37”
OF SNOW IN 20-21
03
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125 52,500
BID-OWNED TRASH
CANS SERVICED
DAILY

TRASH BAGS USED
(May 2020 - April 2021)

Consistency Counts
CLEAN, SAFE AND
WELCOMING

13
HOURS OF DAILY
SANITATION
COVERAGE

At the start of the pandemic’s lockdown more

members (down from 15) would be divided

of increased quality-of-life issues, such as

than a year ago, Lincoln Square’s pedestrian

to cover two shifts each day. Public Safety

the lack of vendor enforcement, unsightly

traffic fell more than 90%. This enormous

Officers stepped up to the plate covering

graffiti, and occasional disruptive behavior

drop in foot traffic was reflected in the

unfilled shifts and a change in schedule

by emotionally disturbed individuals.

number of trash-filled litter bags dropping by

due to reduced pedestrian traffic. Goddard

27% from the previous year’s count. Today

Riverside’s Green Keepers support the

As people return to work and the streets

these numbers are inching up slowly.

work of the Clean Team and work each

become more crowded, the BID expects to

weekday morning from 8:00am to 10:00am

increase its cleaning and area maintenance

In all seasons, the BID’s Clean Team –

clearing trash that accumulates in the

services to meet the district's needs.

dedicated sanitation and area maintenance

Broadway malls and its crosswalks.
Since the start of the pandemic, the BID has

workers contracted through Streetplus – is
out in the district armed with tools to sweep,

Due to the financial downturn caused by

strengthened its working relationships with

shovel, scrape, paint, and polish Lincoln

Covid-19, budget cuts were inevitable. Both

property managers and security directors

Square’s public face. Almost half of the Clean

the BID and its Board agreed that Lincoln

in the district, which has been extremely

Team members have been with us for 10-

Square must remain the clean, safe and

helpful in coordinating the clearing of snow

plus years and our lead Supervisor has been

friendly, beautiful neighborhood that was

and establishing a network to insure rapid

a constant presence for more than 20 years.

decades in the making.

communications with and from the

On-site surveys, conducted by the BID’s

Nevertheless, on any given day, the BID

staff, determined where the Clean Team’s

faces numerous issues. Daily concerns

and Public Safety Officers’ services might

challenging the BID include the presence

NYPD when necessary.

25%
REDUCTION IN
WEEKLY CLEAN
TEAM SERVICE
HOURS
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be reduced or adjusted without negative
results. Service hours for the Clean Team

AS PEOPLE RETURN TO WORK AND THE STREETS BECOME

were reduced from a weekly high of 640 to

MORE CROWDED, THE BID EXPECTS TO INCREASE ITS

480 today. It was decided that 8 Clean Team

CLEANING AND AREA MAINTENANCE SERVICES TO MEET THE

Lincoln Square BID 2020–2021 Annual Report

DISTRICT'S NEEDS.

A Reassuring Presence

THE BID’S PUBLIC
SAFETY TEAM
Like the friendly neighborhood presence of bygone eras, the BID Public Safety
Officers are a welcoming and constant neighborhood presence, ever-ready to
extend a helping hand. In 1997, the Lincoln Square BID hired a team of welltrained Public Safety Officers who are seen as the local “eyes and ears of the
NYPD” and as ambassadors to the public.

May 2019April 2020

1,235,056

May 2020April 2021

361,067

The BID Public Safety Officers, currently hired by Allied Universal, know what
is—and what’s not—happening or working in Lincoln Square. During their
8-hour shifts, they create daily pedestrian traffic reports, address residents’
and visitors’ concerns and problems, provide emergency assistance, and report
items in need of attention to City agencies and 311. And they routinely recover
and return lost property.
BID Officers and staff monitor crime and quality-of-life conditions in Lincoln
Square. Through official communication channels, the BID staff alerts the
public of local protests as well as scheduled activities that affect the district.
At the height of last year’s social unrest and protests, the BID administrative
staff continued its close working relationship with the NYPD and Neighborhood
Coordination Officers by attending Build the Block meetings and security
briefings, and shared information with local security directors, building staff
and the public. Despite the perception that crime has increased, the reality is
that for the most part Lincoln Square remains one of the safest neighborhoods
in the City.
The BID depends on the team to record daily pedestrian counts manually. At
the start of the City’s lockdown, pedestrian counts for April 2020 were down
more than 90% over April 2019. Pedestrian counts for April 2021 remained
down 62% from April 2019, but are slowly improving. In addition to constantly
monitoring foot traffic, BID Officers note which businesses are open, as well as
those that are closed either permanently or temporarily, and of course report
quality-of-life issues, such as vandalism and graffiti. Sadly, the latter have
increased in recent months, but are immediately painted over or removed by
the Clean Team.
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PEDESTRIAN COUNTS
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BEAUTY AND

The BID
Since its inception, the BID has seen

spirit of the holiday erupted with

– movable tables and chairs from its

to it that not a season has passed

the merry appearance of holly, pine

parks, but has started to bring some of

without a blowout celebration of

boughs and swaths of magnolia

these outdoor amenities back – socially

nature’s spirit-lifting bounty.

leaves. And this year, the BID literally

distant – with bright red umbrellas

lightened neighborhood spirits by

telling the world that Lincoln Square is

And this past year was certainly no

commissioning Linnaea Tillett Lighting

open for business.

exception. Spirits needed lifting and the

Design Associates and Seth Tillett

BID’s talented landscaping company

to create “Tumbling Brights,” an

The BID is deeply grateful to our

and generous community supporters

illuminated show of fanciful spirits in

tireless workers; our loyal and

made sure nature’s beauty calmed

our 10 malls along Broadway. In Dante

generous supporters, including the

neighborhood hearts and souls.

Park the team created a delicate

Greenacre Foundation; and our

spray of twinkle lights for a celestial

City partners for support of our

In summer months, willowy

projection on Dante’s statue and the

beautification efforts and Tumbling

wildflowers sway to the buzz of bees,

surrounding greenery. Next year, the

Brights. To see a list of our donors,

the flutter of butterfly wings amidst

BID plans to double the size of this

please visit www.lincolnsquarebid.

the modern whir of traffic along our

amazing and delightful installation!

org/supporters. A special thank you to

ten blocks of Broadway. In fall, the

our colleagues at the NYC Department

neighborhood’s small, gem-like Dante

Spring brought a vibrant display of

of Parks & Recreation and the NYC

and Richard Tucker parks celebrate

tulips, pansies and daffodils. The BID’s

Department of Transportation (DOT)

the season with huge planters filled

10 Broadway malls, its two small parks

for their help on Tumbling Brights,

with lush plants and flowers in shades

and planters throughout the district

and to Ogden CAP Properties, LLC,

of orange and gold.

are a reminder of the critical role that

Fordham University and Lincoln Center

we play in restoring confidence in our

for the Performing Arts for additional

Fall began with an early show of

City. Due to the pandemic, the BID had

support throughout the year.

mums, kale and cyclamen. Then the

to remove its popular – and colorful

TO SEE A LIST OF OUR DONORS, PLEASE VISIT
WWW.LINCOLNSQUAREBID.ORG/SUPPORTERS
Lincoln Square BID 2020–2021 Annual Report
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All the news that’s fit to BLAST
07

WEBSITE, EBLAST AND
SOCIAL MEDIA
WEB TRAFFIC

IN A YEAR WHEN EVERYONE’S LIVES MOVED ONLINE, THE
LINCOLN SQUARE BID WAS NO EXCEPTION. OUR STAFF…

Lincoln Square BID 2020–2021 Annual Report

POSTED

MAINTAINED

regular neighborhood updates on the

a robust virtual Events Calendar

Covid-19 crisis relating to City, State

featuring local events, concerts,

and Federal regulations and aid on

performances, exhibits and more,

our website,

making sure visitors to our website

www.lincolnsquarebid.org;

received their daily dose of culture

2019

78,199
NUMBER OF VISITS TO OUR WEBSITE

and inspiration;

BLASTED

UPDATED

articles with helpful and timely

our online Neighborhood Guide

information in our popular e-newsletter,

with business openings, closures,

THE LINK TO LINCOLN SQUARE;

hours, specials;

CONNECTED

DOCUMENTED

to businesses and cultural

in pictures our neighborhood during

organizations, sending information

the pandemic (http://flickr.com/

about NY on PAUSE;

lincolnsquarebid/)

INCREASED

INCREASED

to weekly the frequency of our

the number of visits to our website by

e-newsletter when New York City

38% over 2019, despite our cancelling

began its phased reopening;

Winter’s Eve.

2020

107,922
NUMBER OF VISITS TO OUR WEBSITE

38%
INCREASE IN
ONLINE TRAFFIC

VISIT OUR WEBSITE
LINCOLNSQUAREBID.ORG

Partnerships
AND ADVOCACY

Staying up to date with ever-changing
regulations can be daunting for businesses
and for the public, especially in a remote
world. To assist them, the BID staff regularly
attends webinars organized by the NYC
Department of Small Business Services (SBS)
that bring together City agencies – many of
which were particularly nimble in relaxing rules
to enable businesses to function during the
pandemic. Chief among these was DOT’s Open
Restaurants program to support restaurants by
allowing them to open for outdoor dining on
the sidewalks and in curb lanes. We attended
webinars on topics ranging from the phased
reopening as part of the Governor’s New York
Forward plan and seminars on addressing
diversity and how our organization could be
more inclusive. At every step of the recovery,
we hosted virtual gatherings and disseminated
information directly to our businesses and
stakeholders, and to the public via social media,
our e-newsletter and our website. We continue
to work daily to promote our wonderful district
through multiple channels.
Throughout this pandemic, the BID has built on
its strong relationships with the 20th Precinct,
the Neighborhood Coordination Officers
and Patrol Borough Manhattan North. More
recently, we were fortunate to host a walkthrough with the newly appointed Special
Advisor to the Mayor for Public Safety, Recovery
and Planning, former Chief of Department for
the NYPD, Terence Monahan. We were joined
08
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THIS YEAR, WE WERE ALSO
ABLE TO CONNECT TWO

by some of our major property owners and
their security directors to discuss quality-oflife concerns and the obstacles and challenges
to bringing employees back to the workplace.
Our partnerships with the NYPD and other City
agencies, most notably Parks, DOT, DSNY and
the Department Homeless Services, among
others, now more than ever, have been essential
to our ability to fulfill our mission, and have
helped us address a number of issues, including
re-striping of crosswalks, trench drain painting,
homeless conditions, occasional rat activity, and
illegal dumping. We maintain a close working
relationship with Community Boards 7 and 4,
with Lincoln Square Neighborhood Center and
Goddard Riverside Community Center, and work
closely with several block associations.
We are also members of NYPD Shield, and a
Partner in Preparedness, which is part of the City
of New York’s Office of Emergency Management,
the NYC BID Association, Association for a Better
New York, NYC & Company, Manhattan Chamber
of Commerce, the International Downtown
Association, the Broadway Association, and
others. All of these relationships have been
helpful in assisting our business and cultural
community as it tries to recover from the impact
of this pandemic.
As the steward of Lincoln Square, we advocate
daily on behalf of our varied membership to
ensure that the needs and concerns of our
stakeholders and the district are addressed.

BOARD MEMBERS, KAUFMAN
MUSIC CENTER AND MILSTEIN
PROPERTIES, FOR A SERIES OF
SOCIALLY DISTANT CONCERTS.
CALLED “MUSICAL STOREFRONTS”,
THE CONCERTS HAVE SEEN GREAT
SUCCESS ON THE STREETS AND ON
SOCIAL MEDIA.

RETAIL

Climate
To assess the impact of Covid-19 on our retail sector, over the past year,
we have expanded our tracking of vacancies in the district to include all
business activity – businesses that have permanently closed, those that
are open, partially open, or temporarily closed, and new businesses.
Despite the fact that we have seen an increase in retail vacancies, our
retail vacancy rate remains relatively low. Additonally, one quarter of
our businesses meet the definition of a small business under New York
State law and are therefore eligible for government support. Unlike
other business districts, we have a significant number of national, large
chains, some of which have permanently closed. These present different
challenges. We have researched and distributed information on federal,
state, and city aid programs as well as programs from private sources,
foundations, and nonprofits to support our businesses in their recovery
from the economic impacts of the pandemic.

OPEN

Restaurants
We participated in a series of

and some side streets have opened

roundtables with our BID colleagues

for patrons to safely dine outdoors.

facilitated by SBS to support our

As the program evolved and was

restaurants and retailers who were

extended for year-round outdoor

forced to shutter due to Covid-19.

dining, we continued to relay

12% 10.9%

We submitted testimony to the

information to our businesses on

10%

New York City Council in support of

how to winterize their outdoor

providing outdoor space for dining,

setups while complying with

extending a lifeline to many of our

regulations for heating and tents

RETAIL AVAILABILITY RATE IN LINCOLN SQUARE
(Previous 12 Months)
16%

14.8% 14.8%
14.5%
14.5%
14.0%
14.1% 14.0%
13.9% 14.3% 13.9%

14%

12.2%

8%
6%

restaurants. Ultimately, a program

and how to deal with heavy snowfall

4%

for outdoor dining was instituted by

and avoid damage from plowing.

2%

the Mayor and DOT, and restaurants

We’re pleased that outdoor dining is

0%

on Broadway, Columbus Avenue

once again enlivening the sidewalks.

MAY
'20

JUNE
'20

JULY
'20

AUG.
'20

SEPT.
'20

OCT.
'20

NOV.
'20

DEC.
'20

JAN.
'21

FEB.
'21

MARCH APRIL
'21
'21
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LOOKING

Ahead
There is no doubt that things are looking up.

savor the neighborhood. The twice weekly

There are more openings and reopenings,

Greenmarket at Richard Tucker Park – a lifeline

the streets are getting more crowded, warm

during the pandemic – is seeing more visitors.

weather is bringing people outside to enjoy

As numbers increase, we will re-evaluate all

outside dining. We are pleased to report that

of our programs. We are encouraged by the

the following new businesses have opened in

renewed focus on quality-of-life, which is

the past year: Target, Spectrum, Paper Source,

essential to bringing people back to our City

Therabody, Le Botaniste, Rebag, Vineyard

and Lincoln Square. And with the fast tracking

Vines, Tartinery, Long & Short Barber Co, and

of the renovation of David Geffen Hall, the

ClearMD. These are encouraging signs and

New York Philharmonic will reopen in the fall

more businesses are on the way, including

of 2022, way ahead of schedule.

a second CityMD, J’s Cleaner, VSV Wine Bar,
El Fish Shack, and the reopening of Old

Our City agencies, particularly DOT, SBS, Parks,

John’s Diner. We look forward to welcoming

Health, Sanitation and the NYPD, have been

thousands of employees from Deutsche

amazing partners during these challenging

Bank, which will begin its move in the fall into

times and have addressed our concerns and

Deutsche Bank Center (formerly Time Warner

supported us along the way. We are grateful

Center), bringing increased activity in the

to them! We also appreciate and rely on

southern part of the BID, joining Nordstrom.

the dedicated and sustained support of our

More and more people are getting vaccinated

property owners, businesses, residents, and

and people are returning to work.

other stakeholders. We know that this will
be a slow recovery, but we are optimistic

We continue to monitor pedestrian counts

about the future. We will continue to serve

and yes, they are going up! Summer flowers

as the promoters, supporters, and stewards

will go in soon, Lincoln Center is presenting

of Lincoln Square and with your continued

performances and activities on the new green

help and support NYC and Lincoln Square will

plaza, and our red umbrellas and movable

bounce back better than ever.

tables and chairs are inviting the public to

Lincoln Square BID 2020–2021 Annual Report
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BOARD OF

Directors

CATEGORY A: A1 & A2

CATEGORY D

(Owners of non-residential, mixed use or residential real property)

(Ex-officio)

Marty Burger, Silverstein Properties (Alternate: Brian Collins)

Hon. Bill de Blasio, Mayor of the City of New York; represented by:

Lauren Cahill, AvalonBay Communities (Alternate: Martin Piazzola)

Jonnel Doris, Commissioner,

Gregg Carlovich, 15 Central Park West, Secretary

New York City Department of Small Business Services

David Cvijic, Millennium Partners, Vice Chair of Audit
Suzanne Davis, Residential Property Owner
Abigail Black Elbaum, Ogden CAP Properties, LLC
(Alternate: Lester Schwalb)
Susanne Hatje, Mandarin Oriental, New York

Hon. Gale A. Brewer, Manhattan Borough President
(represented by: April Adams)
Hon. Helen Rosenthal, New York City Council Member, District 6
Hon. Scott Stringer, Comptroller of the City of New York
(represented by: Michael Stinson)

(Alternate: Daniel Bettinardi)
Maura Hayes, The Walt Disney Company, Treasurer
Gary Jacob, Glenwood Management, Chair
Meredith Keeler, Related Companies (Alternate: John Bonelli)
Alan Locker, Bonafide Estates, Inc., Vice Chair of Finance

CATEGORY E
(Community board - non-voting members)

Tony Mannarino, Extell Development (Alternate: Yehuda Gordon)

Lowell D. Kern (represented by Pete Diaz), Community Board 4

Suzie Mills, Trump International Hotel & Tower

Steven Brown (represented by Seema Reddy), Community Board 7

(Alternate: Matthew Vandegrift)
Wendy Mosler, Global Holdings Management Group
Steve Rossi, Milstein Properties (Alternate: Tim Trainor)

CATEGORY F

(Owners of real property exempt by law from real property taxation)
CATEGORY B

Hank Foley, New York Institute of Technology (Alternate: Nada Anid)

(Commercial tenants)

Kate Sheeran, Kaufman Music Center

Claudia Martinez Azzara, Color Me Mine

Henry Timms, Lincoln Center for the Performing Arts, Inc.

Rainer Blank, Deutsche Bank (Alternate: Alison Kwiatkowski)
Bobbie Lloyd, Magnolia Bakery (non-voting member)

Frank Simio, Fordham University
(Alternate: Siri Horvitz)

Leo Mavrovitis, The Emporium, Ltd.
Alan Nossen, TD Bank (Alternate: Christine Modafferi)
Sebastien Silvestri, The Dinex Group/Daniel Boulud Restaurants
(Alternate: Dan Boyce)
Chris Westcott, Rosa Mexicano

CATEGORY C
(Tenants who are occupants pursuant to a lease of a dwelling unit)
Gerry Creamer, Residential Tenant
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Monica Blum, President
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FINANCIAL

Overview

LINCOLN SQUARE
BUSINESS IMPROVEMENT DISTRICT

STATEMENTS OF FINANCIAL POSITION

STATEMENTS OF ACTIVITIES

OPERATING BUDGET - FISCAL YEAR JUNE 30, 2022

(Unaudited)

Audited

Audited

(Unaudited)

Audited

Audited

Mar 2021

June 2020

June 2019

Mar 2021

June 2020

June 2019

ASSETS

SUPPORT AND REVENUES

Cash

Total

Assessment revenue

$2,850,000
149,000

$1,721,027

$1,314,979

Assessment revenue

$2,137,500

$2,850,000

$2,600,000

Contributions/grants

Property and equipment

86,351

74,547

63,084

Contributions/grants

192,900

902,346

713,324

TOTAL

Prepaid and other assets

34,544

34,544

51,951

2,330,400

3,752,346

3,313,324

$$1,830,118

$1,430,014

TOTAL

$3,013,163

$225,130

$145,580

$145,580

$140,450

$88,610

$117,840

Payroll taxes/benefits

168,310

33,100

29,400

29,350

27,750

22,900

25,810

1,523,500

59,000

500,000

800,000

164,000

500

1,000

1,000

13,000

1,000

1,000

2,500

Marketing/development

380,357

1,115,040

1,103,637

Safety

446,533

561,775

548,374

Outside contractors

$197,781

Sanitation

542,125

943,173

932,577

Equipment

15,000

Net assets

2,154,679

1,649,394

1,232,233

Public improvements

202,931

326,778

219,776

Supplies

22,000

$3,013,163

$1,830,118

$1,430,014

Administration

253,169

388,419

383,362

Rent

189,900

1,825,115

3,335,185

3,187,726

Project expenses

152,500

$505,285

$417,161

$125,598

TOTAL
Increase in net assets

March 2021 represents 9 months of operations.
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8,000

500

9,000
189,900

150,000

2,500

Insurance

17,000

17,000

Professional fees

50,000

50,000

Contingency

30,000

Other

47,600
TOTAL

Increase in net assets

12

Admin

863,190

$180,724

A copy of the complete audited financial statements is available upon request
or at www.lincolnsquarebid.org.

Dev.

Salaries

$858,484

Summary of Financial Statements dated December 7, 2020, prepared by
Skody Scot & Company CPAs PC.

Capital

2,999,000

Liabilities

TOTAL

Sanitation

EXPENSES
EXPENSES

LIABILITIES/NET ASSETS

Safety

SUPPORT AND REVENUE

$2,892,268

TOTAL

Marketing

3,079,000
$(80,000)

5,000

10,000

10,000

5,000
47,600

480,230

686,980

986,930

355,200

112,510

457,150

Lincoln Square Business Improvement District
1881 Broadway, Suite 2R
New York, NY 10023
212.581.3774 | info@lincolnsquarebid.org

www.lincolnsquarebid.org
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